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Statement of Unaudited Standalone and Censolidated Financial Results for the half year ended September 30, 2021

Particulars

(All Amounts are in Lakhs of Indian Rupees, unless atherewise

. Standalone financial results Consolidated financial results
No Quarter ended | Six months ended | Year ended : Quarter ended | Six months ended Year ended
Sep 30, 2021] Jun 30,2021 Sep 30, 2020] Sep 30, 2021| Sep 30, 2020] Mar 31, 2021| Sep 30, 2021| Jun 30, 2021| Sep 30, 2020] Sep 30, 2021| Sep 30,2020] Mar 31, 2021
naudite (Unaudited)| (Unaudited)] (Unaudi Audit Ui naudited)|  (Unaudi U ited
Income from Operations
1 |Net Sales | Income from operations 12,190.80 955371 1085501 | 2174451| 22757.06| 4508850 1277357 923129 1085531 2200486 | 2277187 45,008.04
2 |Other income (Net) 176.68 312.33 93.16 489,01 22024 647.52 176.68 3233 9316 489.01 220.24 1,522.57
3 [Total Income (142} 12,367.48 o866.04 | 1004847 2223352 2297730 4571702  12950.25 954352 | 1094847 | 2249387 | 2288191 45,528.61
4 |Expenses
Cost of materials consumed : £,885.80 6,786.78 673319 | 1567367 | 1253904 | 2449508 9257.24 6783.73 5.703.93 16,050.97 |  12,508.65 24,559.65
Changes in inventories of work-in-progress, stock-in-rade and (1.70268)|  (1.99995) (273693 (370263)| (352159) (156879)| (213585)| (199995 (2756.05)  (4.13500)|  (3.550.10) {1,709.38)
finished goods
Employee benefit expensas 1,581.41 1.440.77 1,904.00 302218 3,639.60 6,430.88 1,658.91 151333 1,976.25 317230 3,802.84 671073
Finance costs 939.33 1,087.88 133314 207719 269167 513358 989.33 1,087.86 1,333.14 207719 268167 5,133.56
Depreciation and amortization expense 2,006.16 2M077 299414 4,016.93 5.950.41 10,889.85 2,006.68 201126 2,094.84 401794 5,859,682 10,891.64
Other expenses 2,680.70 288160 321656 556230 5,128.95 991365 2,862.83 2977.12 3,138.04 582995 |  6187.14 1046724
Total Expenses 1444181 | 1220783 | 1344410 | 2664064 | 74308 | 55304.24 | 1463004 | 1237341| 13,090.45| 2701245 | 27699582 56,053.50
5 |Loss belore exceptional items and tax {3-4) muszul (2341.78))  (249593)  (441842)] (4.458.78)  (9,587.22) (1.su.ml (2,829.79) p,m.u]l 4518.58)  (470791) (9,524.89)
6 |Exceptional fems - - - - - ! - - - - - -
7 |Loss before tax (5+6) u.uruaq [2341.79)]  (249593) (441642) (4458.78)|  (9,587.22) (1.5!8.7!}1 (2.629.79) I:uua}! (4.518.58)]  (4,707.91) (9.524.89)
B |Tax expense
|Cument tax - = = = = = — e - :
Detemed tax . - - * -
Total Tax Expenses - - - - - - - - -
9 _|Loss for the period from continuing operations (7-8) (2,074.33) 341.79)]  (249583)|  4416.42)]  (a4seqm)|  (9.567.22))  (1,688.79)]  (2.820.79)]  (2.441.68)]  (4,518.58 (4,707.91) (9,524.89)
10 |Profit | (Loss) from discontinued operations 5273.38 {260,58) . 501280 E {2,128.11), 6,629.00 (280.58), - 6,388.42 . (2128.11)
11 |Tax sxpense of disconfinued operations - - - + - - - = -
12 |Profit | {Loss) from discontinued operations (after tax) (10 5.273.38 (260.58) - 501280 (2,128.11) 6,629.00 (260.58) 6,368.42 (2,128.11)
1) ]
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Statement of Unaudited Standalone and Consolidated Financial Results for the half ended er 30, 2021
8 Particulars Standalone financial results Consalidated financial results
No Quarter ended |  Sixmonthsended | Yearended Quarter ended |  Sxmonthsended | Yearended
Sep 30, 2021| Jun 30, 2021| Sep30, 2020| Sep 30, 2021| Sep 30,2020| Mar 31, 2021 Sep 30, 2021{ Jun 30, 2021 Sep 30, 2020] Sep 30, 2021| Sep 30, 2020]  Mar 31, 2021
udite Unaudited| (Aud| Unaudited)]  (Unaudi Unaudite: nau. Unaudited Me_qq
13 |Profit/ (Loss) for the period (3+12) 596.68 (4.458.78)]  (11,715.33)| 4,940.21 (3,080.37) (2,441.68) 1,849.84 (4,707.91), {11,653.00)
14 |Dther comprehensive income , net of Income tax
a) (1) items that will not be reclassified to profit or loss - -
(i) income tax relating to ilems that will not be reclassified to| 15.34 17.21 (45.11) 3255 (98.71) 66.47 15.34 1.2 (49.11) 3255 (96.71) 66.47
profit or loss
b) (1) items that will be reclassified to profit or loss - - - - ~ " -
{if) income tax relating lo ilems thal will be reclassified lo} - - - - - - - - - -
profit of loss
Total other comp ive income, net of income tax 1534 7.1 (45.11) 3255 ) 56.47 15.34 1721 @a.11) 32.55 196.71) 66.47
15 |Total comprehensive loss for the period (13+414) 3,214.38 (2,585.16), 2,545.04) 529.23 (4,555.40))  (11,648.86) 4,955.55 (3,073.18) lW.?!‘.I' 1,882.39 (4,804,62) (11,586.53)
16 |Paid-up equity share capital {refer note 1) 408164 408164 4081.64 408164 408154 4,081.64 408164 4,081.64 | 408154 408164 4,081.64 408154
Face value per shara (Rs) 10.00 10,00 | 10,00 10.00 10,00 10.00 1000 10.00 10.00 10.00 10.00 10.00
17 |Eaming per share (Rs) (not annualisad)
- Basic 7.84 [6.38) (6.12) 1.46 (10.82) (28.70) 12.10 (7.57) (5.98) 453 (1153) (28.55)
- Diluted g 7.4 (6.38) rs.mi 1.46 {10.92) (28.70) 1210 (757) (5.98) 453 (1153) (28.55)
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Statement of Unaudited Standalone and Consolidated Financial Results for the half year ended September 30, 2021
Statement of assets and liabilities
(in lakhs)
Particulars Standalone Consolidated
As at Sep 30,| As at Sep 30, | As at March | As al Sep 30, | As at Sep 30, | As at March
2021 2020 31, 200 2021 2020 3, 021
{Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudifed) | {Audited)
ASSETS
Non-current assets
Froperty, plant and equipment 53,004.08, 96,584.64 67,001.85|  63,008.41 96,581.01 67,007.68
Intangible assets 35.29 1.693.74 36.86 3529 1683.75 3606
Capital work in progress 945.22/ 7,446 60 741.06 04522 |  7446.60 743.08
Intangible Assets under Development B 1,054.07 . . 1,054.07 .
Financial assets
Investments 463014 3540 40.44 459868 3539 40.44
Other financial assets 479.08 477,74 309.72 479.08 47774 399.72
Other non-current assels g 0,10 - 501,56 510.66 511.74
Total non-current assets 69.093.81] 107,292.29) 68,221.93 69,568.24 1,5?,!0922’ 68,739.50|
Current assels
Inventories 18,644.90 2044617 15,056.57 18.644.90 20,566.05 15,288.53
Financial assets
Investments - 2417.89 1.502.08 - 241789 1,502.08
Trade racevables 932203 9.9%0.98 13.186.12 11.161.96 10177.26 13,560.81
Cash and cash equivalents 930.98 1607.24 1.475.04 1,187.92 1675.47 1,568.39
Bank balances other than above 869.25 232624 421.78 B68.25 132624 42178
Other financial assels ki 21.49 o 304 Fil ] 107
Curent tax assels (nef) 5,249.31 543525 5,445.59 5.248.31 5.435.25 5,445.99
Non current assets hald for sale and tisposal groups 132897 - 12.085.19 1.328.97 - 12,085.19
Othar cument assets 344225 10,396.05 5,035.09 3.487.04 10,445.98 5,005.87
Total current assels 35,790.73 52.641.31 54,224.93 41,932.39 53,065.63 54,985.71
[TOTAL ASSETS 10888454 | 15993360 | 122446.86| 11150063 | 1,60.874.85| 1,23,725.21
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Statement of assets and liabilities (Contd..) (in lakhs)
| Particulars ~_ Standalone Consolidated
Asal Sep 30, AsatSep 30| As atMarch | AsatSep 30, As st Sep30,[ As atMarch
an 2020 3,201 2021 2020 31, 2021
Unaud (Unaudited) | {Audited) | {Unaudited) | (Unaudited) | (Audited)
EQUITY AND LIABILITIES
Equity
Equity share capital 408164 408164| 40sied|  408184| 408154 408154
Other equity 5468127 9698266 6405204| 6324352| 9381424| 51.209.14
Total equity 68,76281] 1,01,064.30| 68,133.68 | 67,325.26 | 97,895.88 |  65,290.78
Liabilities
Non-current liabilities
Financial Rabilities
Borrowings 2565019 4321979 | 4274974 25gS0.49| 4321979 4z74sTa
Provisions 195389 [ 147854 118388 |  11s5389|  117ms4| 115388
Deferred Tex Lisby (Net) 32262 122562 322.62 12262 32262 32262
Total non-current liabilities 2712670 | 4472085 | 4422625 |  27,126.10 72095 | 4422625
Current liabilities
Financial ksbifiies
Bomowings 398265 440,07 28426 386700 440.07 284.26
Trade payables BO15.15| 905381 | 687359 | 1208454 1316348 10.995.24
Short tem provisions 479.12 510.19 352,44 47812 51019 352.44
Other gurrant kabilies 51801( 414828 257624 61601 414428 257624
Tatal current liabilities 1299093 [ 1414835 | 10.08693 | 17,046.67 | 18.258.02 | 14,208.18
Total Liablities = | 4042153 ] 50.869.30 | 5431348 447537 6297807 | 5843443
TOTAL EQUITY AND LIABILITIES 1.08,884.54

1,59,933.60  1,22.446.86  1,11,500.63  1,60,874.85 1;23,?25»21
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Statement of Unaudited Standalone and Ci dated Fi ial Results for the hall year ended September 30, 2021
Standalone Statement of cash flows
lakhs
Particulars Standalone Consolidated
Sixmonths | Shxmonths | Yearended | Six months | Six months | Year ended
ended Sep 30, |ended Sep 30,| March 31, |ended Sep 30, |ended Sep 30| March 31,
021 2020 0 i) 2020 2021
(Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Audited)
Cash Flow From Operating Activities
Profill loss before income tax 596.68 (4,458.78)]  (11,715.33) 1,848.84 (4707.81)| (11,653.00)
Adjustments for - -
Depreciation and i p of ¢ g operati 4016.93 5,958 41 10,889.85 4.017.94 595962 10,891,654
Depreciation and i i of inuing operations - - 756.54 - - 756.54
(Profit/ loss on sale of fred assals - 0.05 6.50 - 0.05 650
Profit on sale of Non current assets held for sale inchuded in discontinuing operations (8,866.86) - ~ [8,866.86) . -
Interest income (35.17) (43.58) (73.26) (35.77) (43.58) (73.26)
Forex {Gain)/ Loss Unrealised (344.58) 282.84 (282.84) (192.48) 54781 561.67
Allwance for expected credit loss 229.08 B5.26 13280 229.08 (157.28) 13280
Finance costs 2077.19) 3,264.58 5,133.56 2,077.19 3.264.58 5,133.56
Fair valuation (Gain)/ Loss on investments - (82.14) {80.10) - [82.14) (90.10)
{Profit) / loss on sale of investments (47.81] (45.86) (104.08)| (47.81) [45.86) (104.08)
(2,375.14) 4,960.78 4.653.65 (965.88) 4.735.11 5,562.27
Change in operating assets and liabiiities
(Increase)/ decrease in Other financial assets (54.43) (326.11) {326.82) (54.43) {326.11) (326.82)
{Increase)! decrease in inventories (3,150.05) (4 966.61) {3.209.26) (2.918.09) (4.985.12) [3.349.85)
1 ) in rade receivable 456272 | (3604.28)| (7.475.32) 300648 | (3479.21)|  (B.202.49)
{Increase|/ decraase in Other assets 212877 2382.88 6.744.41 215494 238391 6.733.40
L id in provisions and other habilibes 362.98 (701.82) [305.48) 362,96 (739.56) (343.25)
Incraase/ (decreass) in rade payables 1,021.68 2821.28 1,862.85 069.82 279328 1.793.05
|
Cash generated from operations 2,496.53 476.02 1,944.02 264280 L 1,866.32
40 : Income taxes refund received (net of payments) [196.68) 503.02 492.28 (196.68) 503.02 492.28
Net cash from operating activities (8) 2,209.85 979.04 243630 2,446.12 §75.22 2,358.60
Cash Flows From Investing Activities
Purchase of PPE {inchiding changes in C\WIF) (229.04) (458) [60.40) [229.04) [4.56) (60.40)
Sale proceeds of PPE 8.28 - 2864 9.78 - 2864
Net Sale proceeds of IKKT Undertaking 15.840.81 - - 15.340.81 - -
(Purchase)/ disposal p ds of | 1.505.59 (2.289.89;|  (1,307.90) 1,505.59 (2.289.89) (1,307.90)
Invastment in equity share of associate companies {4.550,00) - - {4,518.54) - =
(Investments in)/ Maturity of fixed daposits with banks (447 47) 6.276.61 7.893.10 (447.47) 627861 780310
Interest recaived 39.80 22897 67.07 39.80 22087 B7.07
|Net cash used in investing activities (B) ! 12.268.97 400513 | 672051 12,300.94 4,005.13 6,720.51

¢ -5 Yellants
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St of Unaudited Standalone and Consolidated Financial Results for the half year ended September 30, 2021
Statement of cash flows (Contd..)
in lakhs
[Particulars [i°8 Standalone Consolidated
Six months | Sixmonths | Yearended | Sixmonths | Sixmonths | Year ended
ended Sep 30, |ended Sep 30,| March 31, |ended Sep 30, |ended Sep 30,| March 31,
2021 2020 2021 2021 2020 2021
(Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | {Audited) |
Cash Flows From Financing Activities i
Proceeds from Bommowings 359839 - - 358274 - -
Rapaymant of Borowings (700855 | (950236 | (12508005 (1700955 | (950236 | (12508.00)
Finance cosls ¢ (1,611.72) (2.691.67) (3.990.87) (1.611.72) (2,691.67) (3.980.87)
Net cash from/ (used in) financing activities (C) (15.112.88) | (12,194.03) | (16,498.87) 5,128.53 (12,194.03) |  (16,498.87)
|Net increase/decrease in cash and cash equivalents (A+B+C) (544.06) (7,209.86) (7,342.08) (381.47) (7,313.68) (7,419.76)
Cash and cash &qﬁmms at the beginning of the financial year 147504 8817.10 8.817.10 l 1,569.3¢ 8.983.15 8.980.15
930.98 1,607.24 1,475.04 1,187.92 1,67547 1,569.39
Notes:
1 The above results for the quarter ended September 30, 2021 as reviewed and by the Audit committes of the Board, has been appraved by the Board of Directors at its meeting held on Ny ber 14, 2021.The statutory auditors of the company

have expressed a modified apinion on the Limiled révisw.

During the quarter ended Septamber 30, 2021, the Company has incurred & nel loss of Rs. 4,418.12 lakhs from confinui ations ona dalone basis and as of September 30, 2021 the C
hﬂuofuwmwnﬂmmwmmhmmﬁmmEahmmﬁ!mmmmnmmumpManamwr:orwnb;sls

pany’s lated losses led o Rs.2,12 69792 lakhs,

Thé Company hae taken into account the possible impacts of COVID-13 in preparation of the financial results, including but not imited to its assessmant of liquidity and going concam assumption, recoverable values of its financial and non-financial assels and
Impact an revanues. The Company has considered internal and certain external sources of information including reliable credit reports. economic forecasts and industry reparts Up 1o the date of approval of the financial results and expects lo recover the carrying
amount of its assets. The situation is changing rapidly oiving rise 1o inherent uncertainty around the extent and timing of the polential future impact of the COVID-19, which may be different from that estimated as at the date of approval of the financial resulis.
The Company will continue to closely monitor any material changes ansing out of future economic conditions and impact on its business.

The statement has been prepared in accordance with the recognilion and measurement principles laki down in indian Accounting Standard 34 “Interim Financial Reporting” prescribed under section 133 of the companies Act, 2013 and ofher recognised
accounting practices and policies generally accepted in India, to the extent applicable.

During the quarer ended September 30, 2021, the Company has completed the sale of the IKKT Undertaking. which was classified as Non curent assets held for sale and Disposable Groups as per Ind AS 105 during the year ended March 31, 2021. The
Company has also invested Rs.4,550 lakhs towards 26% stake in Mis Orbion Pharmaceuticals Private limited, a company formed with Mis, Bionpharma Health ing to run the formulations business.
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Statement of Unaudited St: | and C lidated Fi ial Results for the hall year ended September 30, 2021
6 The operations of the Company falls under a single ing seg i, "Ph ticals” in dance with Ind AS 108 “Operaling Segmenis” and hence no reparting as per Ind AS 108 is applicable.
T  Previous period figuras hava been regrouped! reclassified, where necessary. QY\ RRM“?
AL V( Q (, Forapd on behalf of the Bogrd
gs K e=n) . g L = ! n
g Chennai | = AMNDAMA
Place: Channai Shii Sunil Gupta < /;;" Shii Manish Dhanuka
Date . November 14 2021 : Chief Financial Officer o) (oY Managing Director
Initialled for identification s i SR BEg
—_
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Limited Review Report

CHINNSAMY GANESAN
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D. KALAIALAGAN

B.Com., FCA, DISA (ICAl)

K. PARTHASARATHY
B.Com,, FCA

NYAPATHY SRILATHA
M.Com., FCA, PGDFM

E.K. SRIVATSAN
B.Com., FCA

on the Standalone Unaudited Financial Results for the Quarter and six months ended September 30,2021
of Mis Orchid Pharma Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

The Board of Directors

Orchid Pharma Limited

“QOrchid Towers”

313 Valluvar Kottam High Road
Nungambakkam, Chennai 600 034.

1. We have reviewed the unaudited standalone financial results of M/s. Orchid Pharma Limited (‘the
Company") for the quarter and six months ended September 30, 2021 together with the notes thereon,
which are included in the accompanying ‘Statement of Unaudited Standalone and Consolidated Financial
Results for the quarter and six months ended September 30, 2021' (‘the Statement’), attached herewith.
The Statement is being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended which has been

initialled by us for identification purposes.

The preparation of the Statement is the responsibility of the Company's management and it has been
prepared by the management in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of

the Companies Act, 2013 and other accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3 A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. We draw attention to

a) The Company has taken certain lands on lease for its operations in respect of which the lease
agreement expired before the date of commencement of the Corporate Insolvency Resolution
Process. As part of the right to review the existing agreements, the Company has made a detailed

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402

Officesat: e Chennal -17, Chennal -15 « Vellore ¢ Colmbatore » Hyderabad




CNGSN & Associates LLP

Chartered Accountanls Continuation sheet

assessment of the market rent for the property and the market value of the property for outright
purchase. Since the present rent as per erstwhile lease agreements is significantly high considering
the market value of the property itself, the Company is in talks with the lessor for renewal of the lease
with lower rent or for outright purchase of the property as part of the implementation of the resolution
plan. However, no finality is reached on this matter as of date.

b) Note 4 of the statement which describes the uncertainties and the impact of Covid-19 pandemic on
the Company's operations and results as assessed by the management.

Our limited review report has not been qualified in respect of matters referred to clauses 4 (a) to 4 (b)
above.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of applicable regulations of the Listing Regulations, 2015 as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
Firm Registration No.004915S/ S200036

O macces

(CHINNSAMY GANESAN)
Partner

Membership No. 027501
UDIN: 21027501AAAADY5908

Place: Chennai
Date: November 14, 2021
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Limited Review Report on the Consolidated Unaudited Financial Results
for the Quarter and six months ended September 30,2021 of

M/s Orchid Pharma Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

The Board of Directors

Orchid Pharma Limited

*Orchid Towers"

313 Valluvar Kottam High Road
Nungambakkam, Chennai 600 034.

1]

We have reviewed the unaudited consolidated financial results of M/s. Orchid Pharma Limited (‘the
Group") for the Quarter and six months ended September 30, 2021 together with the notes thereon, which
are included in the accompanying ‘Statement of Unaudited Standalone and Consolidated Financial
Results for the Quarter and six months ended September 30, 2021’ (“the Statement”), attached herewith.
The Statement is being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, which has been
initialled by us for identification purposes.

The preparation of the Statement is the responsibility of the Company's management and it has been
prepared by the management in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

CNGSN & Associates LLP, a Limited Liabllity Partnership with LLP Identity No.AAC-9402
Offices at: e Chennal-17, Chennai-15 e Veliore e Colmbatore e Hyderabad
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4. We draw attention to the following

5.

2lf).¥;:

The consolidated financial results for the Quarter and six months ended September 30, 2021 include the
financial results for the Quarter and six months ended September 30, 2021 of the following subsidiary
companies, accounted on a line by line consolidation method:

(i) Orchid Europe Limited, UK

(i) Orchid Pharmaceuticals Inc., USA

(iii) Bexel Pharmaceuticals Inc., USA

(iv) Orchid Pharmaceuticals SA (Proprietary) Limited, South Africa
(v) Diakron Pharmaceuticals, Inc. USA

The consolidated financial results also include the results of M/s Orbion Pharmaceuticals Private Limited,
an associate company accounted under equity method.

We have not carried out any review of the financial results of the above subsidiaries and associates for
the Quarter and six months ended September 30, 2021 that reflect total assets of Rs.2,800.11 Lakhs as
at September 30, 2021 and net assets of (-) Rs.6,541.80 lakhs, total revenue of Rs.994.69 Lakhs, total
comprehensive income (comprising of loss and other comprehensive income) of (-) Rs.101.85 Lakhs for
the quarter and six months ended on that date, as considered in the Statement.

The financial results of the subsidiaries and associate are unaudited/ not limited reviewed and have been
furnished to us by the management and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiaries, is based solely on such unaudited financial results.
Accordingly, we do not express any opinion on the completeness and fair presentation of the unaudited
results, including adjustments, if any, required on the carrying amount of assets and liabilities of the abave
subsidiaries/ associate and foreign currency translation reserve as at September 30, 2021 included in the
above Statement.

Our limited review report has been qualified in respect of the above matter. This has also been qualified
in our earlier period's audit report/ Limited review reports.

We draw attention to

a) The Company has taken certain lands on lease for its operations in respect of which the lease
agreement expired before the date of commencement of the Corporate Insolvency Resolution
Process. As part of the right to review the existing agreements, the Company has made a detailed
assessment of the market rent for the property and the market value of the property for outaght
purchase. Since the present rent as per erstwhile lease agreements is significantly high considening
the market value of the property itself, the Company is in talks with the lessor for renewal of the lease
with lower rent or for outright purchase of the property as part of the implementation of the reselution
plan. However, no finality is reached on this matter as of date.

b) Note 4 which describes the uncertainties and the impact of Covid-19 pandemic on the Company's

operations and results as assessed by the management.

Our limited review report has not been qualified in respect of matters referred to clauses 5 (a) to 5 (b}
above.
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8. Basad on our review conducted as above, except for the possible effects of the matters specified in
Paragraph 4 above, nothing has come to our attention that causes us to believe that the Statement has
not been prepared in all matenal respects in accordance with Ind AS and other recognised accounting
practices and policies, and has not disclosed the information required to be disclosed in accordance with
applicable requlations of the Listing Regulations, 2015 as amended including the manner in which itisto
be disclosed, or that it contains any matenal misstatement.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
Fim Registration No.004915S/ S200036

é__l\\_, (mu ceel

(CHINNSAMY GANESAN)
Partner

Membership No. 027501
UDIN: 21027501AAAAEAS460

Place: Channai
Date: November 14, 2021
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